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FINANSMINISTERIET

Folketingets Finansudvalg 9. februar 2018
Christiansborg

Svar pa Finansudvalgets spgrgsmal nr. 158 (Alm. del) af 17.
januar 2018

Spergsmal

Den amerikanske centralbanks afdeling i St. Louis skrev i 2011 folgende:

”(...) it is important to remember that the government differs critically from busi-
nesses and individuals. As the sole manufacturer of dollars, whose debt is denom-
inated in dollars, the U.S. government can never become insolvent, i.e., unable to
pay its bills. In this sense, the government is not dependent on credit markets to
remain operational. Moreover, there will always be a market for U.S. government
debt at home because the U.S. government has the only means of creating risk-
free dollar-denominated assets”. (Why Health Care Matters and the Current Debt
Does Not (Brett Fawley & Luciana Juvenal, Federal Reserve Bank of St. Louis)
Link: https://www.stlouisfed.org/publications/ regional-economist/october2011/
why-health-care-matters-and-the-current-debt-does-not#6) Gor de nevnte for-
hold sig ogsd gxldende i Danmark? Det onskes herunder oplyst, om den danske
stat ¢j heller er athangig af kreditmarkeders tillid som folge af, at statsobligationer
er det eneste risikofti finansielle aktiv denomineret i danske kroner og om den
danske stat kan komme i en situation, hvor den ikke kan betale sine forpligtelser i
danske kroner. Hvis Danmark agerer under samme grundforhold som USA, kan
man da meningsfyldt diskutere, om statens finanser er holdbare?

Svar
Det har ikke varet muligt at svare inden for den enskede svarfrist. Endelig besva-
relse forventes fremsendt inden udgangen af februar.

Med venlig hilsen

Kristian Jensen
Finansminister
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