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Commiitiee on Economic and Monetary Affairs
The Chalrwoman .

To tﬁe Chair of the Committee céncem¢:d

Dear Colleague,

-Subjecf: . Invitation for the first mterparhamentary commlttee debate on the
‘European Semester for economic courdmatlon . |

The Europeaﬁ Parliament's Economic and Monetary Affairs Committee (ECON) is
organising an interparliamentary committee meetmg with national parliaments to take place
on Tuesday 15 March 2011 from 9.00 to 12.30 in the European Parliament's premlses m

Brussels

The meetmg will be the first mtcrparhamentary committee debate in the European Parliament
on the Europea.n Semester decided by the Ecofin Council on 7 September’. It will focus on
the major political economic priorities of the European Semester, on the one hand, and on the
role of the national parliaments and the European Parhament in the Semester on the other

hand.

. The European Semester is meant to be the period evei'y year during which the Member
States' budgetary and structural policies will be reviewed to detect any inconsistencies and
emerging imbalances. The aim is to reinforce coordination whlle major budgetary decisions

- are still under preparauom

The European Parliament believes that the national parliaments and the European Parliament
itself must be involved in such a strategic debate and intends to make sure that the Council
and the Commission are held accountable in the course of the European Semester. The
Members of the ECON Committee have expressed the wish to dcvelop a fruitful cooperation -
with national parhaments in this respect, namely by organising an mterparhamentary
comxmttee meetmg in March 2011 on the subject. .

The contribution from your ‘national . Parliament is therefore hlghly awaited. As you .
understand, the stakes are high if the event is to be a success and to bécome an essential part
of the European Semester. I would therefore like to stress that a high-level participation from.
your Parliament would be warmly welcomed by the ECON Commitiee, namely your OWR:

parhmpahon as the Chair of the Comn:uttee concemed

! For further information, please see the Council's Press Release on
http//www.consiliom.enropa enfvedocs/cms data/docs/pressdata/en/ecofin/i] 6:,06 1Lf (p. 6)-
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The meeting will start with a hearing of relevant stakeholders in the Semester, namely high-
Ievel speakers from the Council, the Commission and the European Central Bank, and will be
followed by a debate between national parliamentarians and ECON Members. The meeting
- includes a formal dinner event on Monday 14 March 2011 which will host a high-level guest-

- speaker. This dinner will be organised jointly with the Special Committee on the Financial,
Economic and Social Crisis (CRIS) of the European Parliament, who is also organising an
mterparhamentaxy committee meeting in the afternoon of 14 March 2011.

The practical details regarding the meetmg as well as a detaﬂed programme will be
“forwarded to you in due course.- _ :

I look very much forward to welcoming you in the European Parhament in March and to a

fruitful debate.

Yours sincerely,

St

Sharon Bowles




