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FINANSMINISTERIET

Referat fra raidsmodet (ECOFIN) den 18. januar 2005

‘Dagsordenspunkt:  Formandskabets arbejdsprogram for
ECOFIN i 1. halvar af 2005

Det nye formandskab (Luxembourg) presenterede arbejdsprogrammet pi
det okonomiske og finansielle omride i forste halvir af 2005. Formand-
skabet vil prioritere ECOFIN’s del i forberedelsen af Det Europziske
Rids forirstopmede, herunder styrkelsen af Stabilitets- og Vekstpagten
samt midtvejsevalueringen af Lissabon-strategien. Derudover sigter for-
mandskabet efter at opna politisk enighed om de finansielle perspektiver
for perioden 2007-2013 i juni 2005. ECOFIN vil ligeledes behandle pro-
cedurer vedrorende uforholdsmessigt store underskud og gennemgi de
opdaterede stabilitets- og konvergensprogrammer. Endelig vil ECOFIN
under det luxembousrgske formandskab behandle sager pa skatteomridet
og det finansielle omride.

Kommissionen og Ridet udtrykte stotte til formandskabets arbejdspro-
gram.

Dagsordenspunkt: Stabilitets- og Vakstpagten - Proceduren for
uforholdsm=ssigt store underskud vedr.

Tyskland og Frankrig

Kommissionen oplyste, at prognoserne for den ekonomiske udvikling i
Tyskland og Frankrig var konsistente med korrektion af de uforholds-
messigt store underskud i 2005 dvs. budgetunderskud under 3 pct. af
BNP. Pi den baggrund vurderede Kommissionen, at der ikke pd nuvz-
rende tidspunkt er grundlag for yderligere skridt i den formelle procedure
for uforholdsmassigt store underskud.

Pi baggrund af Kommissionens meddelelse konkluderede formanden
(vedlagt), at det ikke pa nuverende tidspunkt er nedvendigt med yderlige-
re skridt i proceduren vedrerende uforholdsmzssigt store underskud for

Tyskland og Frankrig.

Dagsordenpunkt: Stabilitets- og Vakstpagten - Proceduren for
' uforholdsmassigt store underskud vedr.

Grzkenland
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Ridet vedtog beslutning (vedlagt) under Traktatens artikel 104.8 i proce-

" duren for uforholdsmessigt store underskud vedrerende Grzkenland.

. Rédet konstaterede dermed, at Grzkenland ikke har iverksat. v1rkn1ngs-

- fulde foranstaltninger i opfelgning pi radshenstﬂhngcn under artikel
104.7 af 5. juli 2004 inden for den i henstillingen fastsatte tidsfrist. Gre-
kenland tog ridets beslutning til efterretning og udtryktc vilje til at konso—
lidere de offentlige finanser.

. Dagsordenpunkt: . Stabilitets- og Vaékst'pégten - _Procedﬁren for
uforholdsmzssigt store underskud vedr.
Ungatn '

Ridet vedtog beslutning (vedlagt) under Traktatens artikel 104:8 i proce-
duren for uforholdsmessigt store underskud vedrerende Ungarn. Ridet
konstaterede dermed, at Ungarn ikke har iverksat virkningsfulde foran-
staltninger i opfelgning pé ridshenstillingen under artikel 104.7 af 5. juli
2004 inden for den i henstillingen fastsatte tidsfrist. Ungarn accepterede
afgorelsen og henholdst sig til sin ambitiese konsolideringsplan, hvorefter
underskuddet i 2008 skal vete under 3 pct. af BNP.

Dagsordenpunkt: Stabilitets- og Vakstpagten - Proceduren for
- uforholdsmaessigt store underskud vedr.
Cypern, Malta, Polen, Slovakiet og Tjekkiet

Réidet vurderede pa grundlag af en orientering fra Kommissionen, at Cy-
pern, Malta, Polen, Slovakiet og Tjekkiet i overensstemmelse med henstil-
lingen af 5. juli 2004 har ivaerksat de anbefalede tiltag inden for tidsfristen
med henblik pa sikre, at landene nir deres respektive mal for budgetun-
derskuddet i 2005.

Dagsordenpunkt: Stabilitets- og Vakstpagten — Vurdering af
de opdaterede konvergens- og stabilitets-
programmer for Nederlandene, Luxem-
bourg, Ostrig, Tjekkiet og Sverige

Ridet vedtog udtalelser vedrorende stabilitetsprogrammerne for Neder-
landene, Luxembourg og @Dstrig samt konvergensprogrammerne for Tjek-
‘kiet og Sverige. Det skal bemztkes, at Kommissionen ikke d.d. har offent-
liggjort Ridets udtalelser vedrerende stabilitets- og konvergensprogram-

.mermmnme.

For s3 vidt angir Nederlandene anfetes, at landet ber sikre en budgetstil-
ling tzt pd balance eller i overskud efter korrektion af det uforholdsmzas--
sigt store underskud.




For s4 vidt angir Dstrig bemerkes det; at landet bor opni en hojere grad
af budgetkonsolidering tidligere i forlebet, og fremlzgge detal)crede pla-
ner for den bctydehge konsohdcrmg i 2007 og 2008 _

For s3 vidt angir Tjekkiet anbefales det, at landet anvender lndtxgtcr der

ligger udover de budgetterede, til at reducere budgetunderskuddet samt

strengt at overholde de mellemfristede udgiftslofter, som fotst er retligt
bindende fra 2006. Tjekkiet opfordrcs desuden til at gennemfore reformer
af pensionssystemer og sundhedssektoren med henblik pi at forbedre den
langsigtede holdbarhcd af de offentlige finanser.

For s vidt angir Luxembourg og Sverige blev der lkkc givet eksplicitte
anbefalinger.

Dagsordenpunkt: | Styrkelse og bedre implementering af Stabi- .
- litets- og Vakstpagten _

Ministrene droftede i opfolgnjng pi ridsmedet (ECOFIN) den 16. no-
vember 2004, hvordan implementeringen af Stabilitets- og Va:kstpagten '

kan styrkes.

Ministrene var enige om, at Stabilitets- og Vzkstpagten fortsat skal vere
regelbaseret og sikre ligebehandling, herunder at reglerne om budgetun-
derskud pi hejst 3 pct. af BNP og g=zld pi hejst 60 pct. af BNP ikke ber
endres. Desuden var der bred statte til at styrke den prazventive del af
Pagten, bl.a. gennem retningslinier for at stytke konsolideringen i gode
tider. I opstillingen af de mellemfristede méalsztninger lagde nogle lande
vegt pi at differentiere dem efter bide gzld og den samlede finanspoliti-
ske holdbarhed, mens andre lagde vegt pi det aktuelle gzldsniveaun. For
s4 vidt angir proceduren for uforholdsmassigt store underskud droftede
man primert kriterier for exceptionelle omstzndigheder i forbindelse med
igangsattelsen af proceduren, og hvilke faktorer, herunder strukturrefor-

mer, man i ovrigt kunne inddrage i vurderingen.

Dagsordenpunkt: Forberedelse af Det Europziske Riads For-
irstopmede — EPC’s arhge rapport om
strukturreformer

Ridet vedtog konklusioner (vedlagt), der godkender den Okonomisk-
Politiske Komité (EPC)’s arlige rapport om strukturreformer. Rapporten

- indgar i Ridet (ECOFIN)’s bidrag til Det Europziske R4d den 22.-23.

marts 2005 som en del af arbejdet for at styrke implementeringen af Lis-
sabon-strategien og indgir endvidere i grundlaget for udarbejdelsen af
reviderede overordnede skonomiske retningslinier.

Dagsordenpunkt: Okonomiske konsekvenser af jordskzlvet og

tsunamien i Syd- og Sydestasien




Kommissionen redegjorde for sin forelobige analyse af de ekonomiske
- konsekvenser af jordskzlvet og tsunamien. Det overordnede billede er, at
okonomierne, med undtagelse af Sti Lanka og Maldiverne, i vid udstrzk-
" ning selv vil kunne overkomme de skonomiske konsekvenser. Det skyl-
des, at de berorte lande generelt har relativt pxene ekonomiske negletal,
‘og at kun en begrznset del af den skonomiske aktivitet i landene berores.
Kommissionen oplyste, at den havde givet tilsagn om bistand pi i alt 450
" mio. euro. ' - :

Ridet stottede desuden oprettelsen af en linefacilitet pd op til 1 mia. euro
via Den Europziske Investeringsbank (EIB). Sagen ventes genoptaget pa
" det kommende ridsmede (ECOFIN) i februar.

A-punkter
Ridet godkcfldte'uden draftelse mandatet for "Interinstitutional Monito-

ring Group". Gruppen skal overvige anvendelsen af Lamfalussyproces-
sen.

Diverse
Ministrene havde under frokosten en dreftelse af bl.a. eftergivelse af mul-

tilateral geld, finansiering af bistand og malsetningen om 0,7 pct. af BNP
i udviklingsbistand.

Endvidere droftede ministrene de provenumassige konsekvenser af EF-
domstolens afgorelser pa det skattepolitiske omrade.




' Formandens konklusioner vedrorende proceduren for uforholds-
- maessigt store underskud ~ Tyskland

"The Council takes note of the Commissiori communication on "the

situation in Germany and France in relation to their obligations under the
EDP following the judgement of the European Court of Justice", which -
comes to the conclusion that action taken by the German authorities is -

~ broadly consistent with a correction of the excessive deficit by 2005. The

Council agrees with the Commission conclusion that no further steps un-
der the EDP are necessary at this stage. Germany reaffirms its commit-
ment to take all necessary measures to bring its deficit below 3% of GDP
in 2005 and to keep it below 3% in 2006. The Commission will continue
to monitor compliance with these commitments. The Council, in coopera-
tion with Commission, stands ready to take steps under the EDP, as ap-
propriate.” ' ' '

-




Formandens konklusioner vedmrende proceduren for uforholds-
massigt store underskud - Frankng

"The C.oun_cil takes note of the Commission communication on "the-
situation in Germany and France in relation to their obligations under the
EDP following the judgement of the European Court of Justice", which
comes to the conclusion that action taken by the French authorities is
“broadly consistent with a correction of the excessive deficit by 2005. The
- Council agrees with the Commission conclusion that no-further steps un-
‘der the EDP are necessary at this stage. France reaffirms its commitment
to take all necessary measures to bring its deficit below 3% of GDP in
2005 and to keep it below 3% in 2006. The Commission will continue to
monitor compliance with these commitments. The Council, in coopera- -
tion with Commnssxon stands ready to take steps under the EDP, as ap-

_ propnate




Ridets beslutning vedrorende proceduren for uforholdsmassigt sto-.
re underskud ~ Grazkenland

"The Council reviewed measutes taken by Greece following the Recosn-
mendation it issued on 5 July 2004 under the EU's excessive deficit pro-
cedure. The Council acknowledged that the Greek government imple-
mented measures in 2004 aimed at curbing the rising deficit and that the
2005 budget pro]ccts measures leading to a significant budgetary adjust-
ment. However, in spite of this; the Council, under:Article 104(8) and
following the recommendation by the Commission of 22 December 2004,
decided that Greece is not in compliance with the Article 104(7) Council
recommendations issued on 5 July 2004. This is partly due to the statisti-

cal revisions, carried out in cooperation with Eurostat to correctly apply
- the ESA 95 statistical system, and to expenditure overruns associated with -
- the organisation of the Olympic Games, as well as to overruns in some

other spending itéms and shortfalls in certain revenue items, which had

- not been correctly estimated in the 2004 budgct In addition, the Council
. considered that, given the high deficit outturn in 2004 and other budget-
_ ary risks, the excessive deficit may persist in 2005.

" The Council welcomes the commitment by Greece to implement with the

utmost rigour the 2005 budget. The Council also took note that the budg-
etary consolidation measutres undertaken by the Greek government should

" secure a lasting improvement in the general government balance. It also

notes with satisfaction that the Greek government is committed to putsue
fiscal consolidation in order to reach the goal of a close to balance or in
surplus position in the medium term." :

——"




Ridets beslutning vedrarende proceduren for uforholdsmessigt sto-
re underskud — Ungam

"The Council reviewed 'mcasure_'s taken by Hungary following the Rec-
 ommendation it issued on 5 July 2004 under the EU's excessive deficit
procedure. In this Recommendation, the Council had invited the Hungar-
ian authorities to put an end to the present excessive deficit procedure as
- rapidly as possible and to take action in a medium term framework as
foreseen in the Hungarian convergence programme of May 2004. It had
also set a deadline of 5 November for Hungary to-take effective action
regarding the measures envisaged to achieve the 2005 deficit target (4.1%
of GDP) and to stand ready to take additional measures with a view to
achieving the deficit target of 4.6% of GDP in 2004.

Thc Council rccogmscd that the Hunganan government adopted a num-
ber of additional measures. They were based on the expenditure side and
have contributed to a significant decline in the budget deficit in 2004 -

" compared to 2003 and a more favourable and sustamable reorientation of
growth. It also noted that a number of further measures have been an-
nounced that are aimed at further reducing the deficit in 2005. However,
it considered that the action in response to the Council Recommendation
- of 5 July 2004 was not sufficient to achieve the budget deficit targets 2004
and 2005, which are expected to be missed by a sizeable margin. There-
fore they adopted a decision based on Article 104(8) following the rec-
ommendation by the Commission on 22 December.

The Council noted with satisfaction the continued commitment of the

- government to have the excessive deficit corrected by 2008 and under-
lined the need for further fiscal consolidation to achieve this goal. It is

looking forward to examining shortly the new convergence programme of

Hungary and a proposal of the Commission for 2 new Recommendation

based on Article 104(7),"




' Radskonklusioner vedrorende EPC’s arlige rapport om strukturre-
former _

"The Council endorsed the Annual Report on structural reforms 2005,
prepared by the Economic Policy Committee (EPC), and agreed to for-
ward it as a contribution by the Ecofin Council to the Spring 2005 Euro-
pean Council. The repott is based on extensive peet reviews on the im-
plementation of structural reforms by the Member States in the precedlng
12 months. The examinations confirmed that much more urgency is
needed with implementation, éven if overall there has been some progress
with structural reforms over the past year. As regatds the economic
dimension of the Lisbon strategy, the EPC identified seven key areas piv-
otal for re-focusing on the core goals of the Lisbon Strategy, i.e. higher
growth and cmployment Ministers wish to emphasise that particular at-
tention should be given to increasing employment rates cspccm.lly in the
context of agexng populations, within the continuing need to inctease
growth by raising both employment and productivity. Ministers also
agreed that if the implementation gap is to be closed, the govemance of

the Lisbon process should be strcngthencd "




